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GRANDGSISLAND Affordable Housing Market Study

. Introduction

The Grand Island Affordable Housing Market Study was commissioned by the City of Grand
Island. This study was funded by the Nebraska Department of Economic Development through
a Community Development Block Grant, with supplemental funding from the Community
Redevelopment Authority of the City of Grand Island and the Grand Island Area Economic
Development Corporation. The City, with the assistance of Schemmer Associates, developed
the study to address the housing needs of 13 census-identified low-to-moderate income (LMI)
areas, plus the greater community of Grand Island.

The study outlines a five-year plan for housing development, focusing on affordable housing and
infrastructure needs of the 13 LMI areas, providing strategies for housing improvement
activities.

What is Affordable Housing?

Historically, the term “affordable
housing” has been associated with
housing for low-income households. It

775N BN

OLD WALNUT |

is apparent that many moderate-
income families are finding it more and APARTMENTS I
more difficult to afford rising housing o1 .
costs as increases in household income
have not matched these rising housing
costs. Many moderate-income families
are hard pressed to find affordable
housing that allows them to stay

within an ever tightening budget.

Cities must take into account the need

for safe, decent, efficient, and affordable low income housing. Providing housing for the
current workforce is important to the overall economic and social vitality of the city.
However, housing prices are increasingly becoming out of reach for low income households.
The housing-related entities within Grand Island need to work continuously to make
affordable housing available as the housing market changes and adjusts.
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