PURCHASE AGREEMIENT
the updersigned Purchaser. agrees to purchase the Properts described as follows:
. Address. 523 Fast 19th Street. Grand [sland. NI 68801
{ezal Deseription {Property):

[he South 163 feet ot T ot Thirty-Three (331 in Gieer Subdiy iston Lo the City ol Grand
InJand. Hall County. Nebraska, FXCEFPT that portion deeded to Burlington Northern
Ratlroad Company by Warranty Deed recorded June 17, 1994 as Inst. No.

G- 103210 and re-recorded June 29, 1994 as [nst. No, 941036149 records o Hadl

County. Nebraska

* Buver agrees o purchase the Property in ity carrente As-Is. W here-Is condition. Seller
does nol warrant existing structure s to its habitability or suitability tor occupaney . construction.
or permitied uses.

200 Purchuser acknowledges that Seller ovwns the tas certificate #20740013 yelated w0
delinguent property tanes an the Subject Property. U pon signature ot this Agreement. Seller has
agreed o foreclose on said tax certificate and obtain free and clear marketable title through
Mrcasurer’s Tax Deed w the Subject Property. Seller has agreed o deed the Subject Preperty (o
Buver as soon as reasonably possible onee the Treasurer’s Tax Deed s issued. The Seller has
the right to file papersvork with [Tall County to tahe title as o August 30 2017, Closing on this
Agreement shall on or betore September 30, 2017
3 Conveyanee:  Sclfer agrees to comvey title to Property o Purchaser or its nomines by
wirranty deed. free and clear ol all liens, encumbrances or special axes Ievied or assessed
exeept as follosss: (0 general real estate taxes assessed in 20740 2013, 2006, and 2017 and (ii}
fiens held by the Cits of Grand [sland. This convevanee is subject to all building and use
restrictions. utiliy casements. and covenants now ol record. Purchaser agrees o waive any legat
requirerents regarding disclosures rom the Seller,

+. Constderation:  Purchaser agrees o pay wo  thousand  Light-Tlundred  Dollars
(%2.800.00). This is a cash sale. no linancing required. Z1 RO (30.00) Farnest Money o be paid
on signature of this agreement to Nebruska Title Company. Shoubd seller fail o be able 1o
provide ttle insurance w the Buyer. carnest money 1w be refunded in Lull,

5 Conveyanee of Title:  Scller shall. through Selier's agent or closing agent. furnish u
current ltle insurance conumitment to Purchaser as soon as practical.  Closing date o be
Septemiber 34, 20017, or as soon as pussible, or such other date as the parties may agree upon in
writing, The cost olany title insurance policies and riders shall be paid by Seller.

0. Closing: Purchaser and Seller achnowledge and understand that the closing ol the sale
shafl be handled by Nebraska Title Company (ChBserow Agent™ ) Bserow Agent's charges shall be
paid by Seller,



T State Documentary Tax: The state Documentary Tax on the deed shall be paid by
Seller in accordance with Nebraska Documentary Stamp Lax statutes.

8. Insurance: Any rish ol loss to the Property shall be borne by the Seller until title has
been conveyed to the Purchaser. In the event, prior 1o closing. the structures on the Property are
materially damaged by fire. explosion or any other cause. Purchaser shall have the right to
rescind this agreement.

9. Remuneration: Purchaser and Seller acknowledge and understand that no Broker was
involved in this transaction.

10. Attorney Fees: [ach party shall be responsible for its own attorney fees.

I, Condition of Property: Purchaser accepts the Property in As Is condition,

L2 Offer Expiration: [his offer to purchase is subject to acceptance by Seller on or before
August L2017,

NAME FOR THE DEED: CITY OF GRAND ISLAND. NEBRASKA
PURCHASER.

CITY OF GRAND ISLAND., NEBRASKA
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ACCEPTANCL
The Seller aceepts the foregoing proposition on the terms stated and agrees to comvey title to the
Property. deliver possession. and perform all the terms and conditions set forth

VANDELAY INVESTMENTS. LLC
SELTER.
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