FOOD & BEVERAGE
OCCUPATION TAX OVERSIGHT COMMITTEE

P.O. Box 1968
Grand Island, NE 68802-1968
Phone: (308) 385-5444, ext. 111
Fax: (308) 385-5486

AGENDA

Thursday, December 8, 2022
4:00 p.m.
Community Meeting Room — City Hall
Grand Island City Hall

1. Call to Order
2. Roll Call
3. Approval of September 8, 2022 Meeting Minutes
4, Grow Grand Island Report
5. Finance Department
a) Revenues

b) Expenditures

6. Adjourn




OFFICIAL PROCEEDINGS
CITY OF GRAND ISLAND, NEBRASKA

MINUTES OF FOOD & BEVERAGE OCCUPATION TAX OVERSIGHT COMMITTEE
September 8, 2022

Pursuant to due call and notice thereof, a Regular Meeting of the Food & Beverage Occupation
Tax Oversight Committee of Grand Island, Nebraska was condﬁcted in the Community Meeting
Room on September 8, 2022. Notice of the meeting was gwen in The Grand Island Independent
on September 1, 2022. R

Chairman Ron Depue called the meeting to order at 4:01 p.m. The following board members
were present: Ron Depue, Karl Kostbahn, Gary: Phllllps Tanya Hansen, and Brad Bauer. The
following City Officials were present: Mayor: Rager G. Steele, City Cletk RaNae Edwards, City
Attorney Laura McAloon, Finance Director Patrlck Brown and Deputy Fmance Director Brian
Schulz. 2 : .

APPROVAL OF MINUTES, Motion was made by rang;a*ﬂansen seconded by Karl Kostbahn
to approve the June 9, 2022 minutes. Upon roll call vote, all voted aye. Motion adopted.

ELECTION OF CHAIRPERSON. Mot10n was made by Brad Bauer second by Karl Kostbahn
to re-elect Ronald Depue as Chairman. Upon roll call vote, Karl Kostbahn, Gary Phillips, Tanya
Hansen, Ron Depue and Brad Bauer voted aye. MOthIl adopted.

GROW GRAND ISLAND {GGH). REPORT. GGI_'-_Chalr Tonja Brown reviewed the GGI Fund
Summary. As of July 29, 2022 there was $572,791:08 in the bank and $942,743.99 committed.
Mentioned was more funding would be going to the Amur Plaza project as it was underway.
Grow Grand Island was the fiscal agent for this project. The Executive Committee met and
approved- mcludmg baihrooms for this project in an amount of $104,000.00. Ms. Brown stated
funds would: be pald in the amount of $70 000 00 for the Amur Plaza project in the next 90 days.

EXPENDITURES & REVENUES Assistant Finance Director Brian Schulz stated revenues
were above from whete they were last year. More restaurants were coming to town. Collections
have been going well. Mlj _ Schulz explained the collections at the State Fair.

Expenses were reviewed. Mr. Schulz explained how the Restricted Funds worked. Ending cash
as of August 31, 2022 was $4,455,859.98.

REVIEW OF ANNUAL REPORT TO CITY COUNCIL: Chairman Ron Depue reviewed the
Annual Report.

Motion by Karl Kostbahn, second by Tanya Hansen to approve the 2022 Annual Report and
present it to the City Council on September 27, 2022. Upon roll call vote, all voted aye. Motion
adopted.



Page 2, Food & Beverage Qceupation Tax Oversipht Committer, September 8, 2022

The next meeting will be held on December 8, 2022 at 4:00 p.m.

ADJOURNMENT: 4:31 p.m.

RaNae Edwards
City Clerk



(00°000087) :auljadid

€1°681'9VE 3|qejieny |ero]

(£Z'S81'898°T) pawwo)

9sv VLT adjuejeg pajedo||y

86°L8Y'ELY jueg

98y IYL'T -3duejeg paj1edo||y

(¥S°8T9'TTT) 1sanbay Jayonop

00'000°00S :2oueleg vz /€7

00°000°00S :2ouejeg £2/¢z

00°000°00S :2ouejeq 7z /12

96'VOT'ESE :@duejeq 12/0¢

86'L8V'ELY Hjueg

(95°'v26°T9ET) :pasingsiq

¥S'819°9vT wxxPRIBYINOA

00't6L889°T 1saJa3ul/m [e30 |

00 6. '8€ :1s2u91u|

L8'TTO'EE ET'TLL'S  69LLITT  9S¥Z6'TIET %56'8 £S619°/0T €0°SOEVPTCT 00°000°0S9°T S1v10L|
000 *xx7C-€C0T

000 #xx£C-CC0C

ET'E9TY ¥S°6T0°99% 0006 ¥S'628TSY *x+CC-TT0T
6%°06£9 S6°9VE'S6¢ %¥0'S 00'061'SZ  S6°9ST°0LT »xx12-020C
96'v/8'CT 000 ¥6'68V'EY %SY'T OV 1/1'C  ¥S'S8IETY  00°000°0ST 02-6102
6C°€65'6 €0955'C  V6'IS8'E 76 TS8'E %BLLO 76 TS8'E 00°000°00S 61-810C
66'STT'S- (66°STT'S) 199 wo.y

S6°'TLST  S§1'959°S £8'555'86 %¥8'ST 06'102'6L  L6'ESE6T 00°000°00S 8T-L10T

ST'v¥9 00°699°T 1€£'9LL'65Y %EY'S 870£1'6C  €0'9¥9°0EF  00°000°00S LT-9T0C
_umm‘_m“_.:_n__._wmm._muc_n_u_mu s924 40719 pasingsiqg |e1ol axm ulwupy meﬂum.?:n_ pasingsig uolledo||y ”_.n_mm-qu _
uiwpy/m "puj MB3IA A4 ALID

2202 ‘0€ 19qWianon 40 SY

(#z0z-9T02) AMewiwing pung aSeianag 1 poo4 - pue|s| pueig z__o.__.u_

<=



EL'687'99




v

v

Grow Grand Island - F&B for City 2-Yr Agreement 2022-23 & 2023-24
AS OF November 30, 2022

Note: Dishursements are reported quarterly to the F&B Oversight Committee

$414.20 Home Federal Money Market - Interest Earned
50.00 Allocations Received

$473,487.98 Bank Balance (from 2016-2020 allocations)

ALLOCATION
$353,104.96 Available from F&B (2020-21)
$500,000.00 Available from F&B (2021-22)
$500,000.00 Available from F&B (2022-23)
$500,000.00 Available from F&B (2023-24)

M&SG Requested not yet Received

$1,741,486.42 Allocation Balance

ee? WO ]

$473,487.98 Bank Balance
$1,741,486.42 Allocation Balance
$2,214,974.40 Total Fund Balance

-51,868,485.27 Committed for Approved Grants - Not Yet Disbursed

-5280,000.00 Projects in the Pipeline
$66,489.13 Total for New Projects

Committed for Approved Grants - Not Yet Disbursed
54,248.62 Look Local Grow Local (536,978 3yr)
S550,968.71 Talent Attraction (564,925 3yr)
541,099.19 Future Builders (552,000 3yr)
5267,913.33 Event Incentive Fund (5400,000)
5208,873.96 Cooperative Degree-Based Internship {5225,000 3yr)
5$178,381.46 Amur Plaza (5290,000)
5$105,000.00 Amur Plaza Bathrooms (5105,000)
$1,000,000.00 Conestoga Marketplace
512,000.00 GGI Admin
51,868,485.27 Total Committed

Projects in the Pipeline
530,000.00 23/24 Admin
50.00 Additional Entryway Signs
$100,000.00 Image/Attraction
$50,000.00 Inclusive Playground
$100,000.00 Morman Island Expansion/Trail
$280,000.00 Total Needed

[BANK
$584,068.82 Bank Balance as of 9/30/2022 (beginning of City FY)
50.00 Admin Disbursements Accumulative Total 3>
-$111,895.04 Project Disbursements Accuulative Total 333

0.00 Admin Disbursements Accumulative Total
-111,895.04 Di Accummiative Total

A ck# Desc

-111,618.54 xfer (to business account) Amur Plaza

-401.50 2120 Talent Attraction
125.00 dep Talent Attraction - refund

Admin
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