FOOD & BEVERAGE
OCCUPATION TAX OVERSIGHT COMMITTEE

P.0O. Box 1968
Grand Island, NE 68802-1968
Phone: (308) 385-5444, ext. 111
Fax: (308) 385-5486

AGENDA
Thursday, March 9, 2023
4:00 p.m.
Conference Meeting Room #1 — City Hall
Grand Island City Hall

1. Call to Order
2. Roll Call
3. Approval of December §, 2022 Meeting Minutes
4. Grow Grand Island Report
5. Finance Department
a) Revenues

b) Expenditures

6. Adjourn




OFFICIAL PROCEEDINGS
CITY OF GRAND ISLAND, NEBRASKA

MINUTES OF FOOD & BEVERAGE OCCUPATION TAX OVERSIGHT COMMITTEE
December 8, 2022

Pursuant to due call and notice thereof, a Regular Meeting of the Food & Beverage Occupation
Tax Oversight Committee of Grand Island, Nebraska was conducted in the Community Meeting
Room on December 8, 2022. Notice of the meeting was gwen in The Grand Isiand Independent
on November 30, 2022. :

Chairman Ron Depue called the meeting to order:at 4:04 p.m. The following board members
were present: Ron Depue, Tanya Hansen, and Brad Bauer. Gary Phl]hps and Karl Kostbahn was
absent. The following City Officials were present Mayor Roger G. Steele, City Clerk RaNae
Edwards, City Attorney Laura McAloon, Fmance Dlrector Patrlck Brown and Deputy Finance
Director Brian Schulz. -

APPROVAIL OF MINUTES. Motior__i:_;Was;_-_made by Tény-a'_'ﬂansen, seconded by Brad Bauer to
approve the September 8, 2022 minutes. Upon roll call vote, all voted aye. Motion adopted.

GROW GRAND ISLAND: (GGI) REPORT. GGI Chair Tonja Brown reviewed the GGI Fund
Summary. As of November 30, 2022 there was. $473 487.98 in the bank and $1,868,485.27
committed. GGI was- approached by Woodsenia-to be a part of the Conestoga Project. Funds
from GGI would be in the amount of $1,000, 000; 00 over two years. This would be in the form of
a grant agreement which-weuld go through the’ CRA as unrestiicted funds. Ms. Brown stated
GGI fundmg would. go towards mfrastructure =

The follomng pro_]ects were in the plpelme
$°30,000.00 23/24/Admin

L0 Additional Entryway Signs
$100,000.00 Image/Attraction
$ 50,000.00 . Inclusive Playground
$100,000.00 Morman Island Expansion/Trail
$280,000.00 Total Needed

Total for new projects was $66,489.13. Concerns were mentioned regarding GGI not having
enough money for future projects because of the Woodsonia project funding over the next two
years.

Ms. Brown stated there would be an audit for GGI in the near future.

EXPENDITURES & REVENUES: Assistant Finance Director Brian Schulz stated the ending
cash balance through October 31, 2022 was $3,962,236.18. The Food & Beverage Occupation
Tax as of October 31, 2022 was $273,654.63 up 18.25% from last year. He stated revenues were
continuing strong again so far this year. Businesses were coming and going. Collections were




Bage 2, Food & Beverage Oceupation Tax Cversight Committes, December 8, 2022

coming in as usual. Mr. Schulz explained the $137,318.90 for Unassigned Capital Projects
designated for the 911 additional land purchase. Discussion was held regarding the total of funds
and what they would be used for. Finance Director Patrick Brown mentioned some of the Parks
projects would be paid out of the Food & Beverage fund and some would not.

The next meeting will be held on March 9, 2023 at 4:00 p.m.

ADJOURNMENT: 4:36 p.m.

RaNae Edwards
City Clerk
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Grow Grand Island - F&8 for City 2-Yr Agreement 2022-23 & 2023-24

|AS OF February 28, 2023

Neta: Disburserants are reported quarterly to the F&B Oversight Committee

IBANK

$584,968.82 Bank Balance as of 9/30/2022 (beginning of City FY)
-512,023.50 Admin Dishursements Accumulative Total
-5440,101.56 Project Disbursements Accuulative Total
$2,335.72 Home Federal Money Market - Interest Earned
$281,082.45 Received from F&B

1$416,251.93 Bank Balance

TALLOCATION

$1,572,299.01 Available from F&E {2020-24)
£0.00 Requested not yet Received
$1,572,2535.01 Allocation Balance

| $416,261.93 Bank Balance
$1,572,299.01 Allocation Balance
$1,988,560.94 Total Fund Balance
-$1,592,954.75 Committed for Approved Grants - Not Yet Disbursed

-5230,000.00 Projects in the Pipeline
$165,606.19 Total for New Projects

Committed for Approved Grants - Not Yet Disbursed
51,897.43 Look Local Grow Local (536,978 3yr)
550,765.27 Talent Attraction (564,925 3yr)
541,099.19 Future Builders (552,000 3yr)
5267,913.33 Event Incentive Fund (5400,000)
5174,429.53 Cooperative Degree-Based Internship {5225,000 3yr)
50.00 Amur Plaza (§290,000)
50,00 Amur Plaza Bathrooms (S102,701)
530,000.00 Inclusive Playground (530,000)
$1,000,000.00 Conestoga Marketplace
524,000.00 GGI Admin (2022)
$2,850.00 2022 Audit
5§1,592,954.75 Total Committed

Projects in the Pipeline
S$30,000.00 2024 Admin/20238&2024 Audit
50.00 Additional Entryway Signs
5100,000.00 Image/Attraction
5$100,000.00 Morman Island Expansion/Trail
5230,000.00 Total Needed

23>
>

-12,023.50

Admin Disbursements Accumulative Total

-440,101.56

Disbursements Accummlative Total

ckit

Desc

-111,618.54
-401.50
125.00
-16,944.44
-1,180.00

-10,000.00
-102,701.00
-66,762.92
-111,618.54

-1,171.19
-153.44
-17,499.99
-25.00
-150.00

2120
dep
2121
2122
2123
2126

auto
2124
2135
2128
2127
2129

(to business account) Amur Plaza

Talent Attraction

Talent Attraction - refund
Cooperative Internship

Look Local Grow Local

Tonja Brown Contract (July-Dec)
Elevate

(to business account) Amur Plaza Bathrooms
(to business account) Amur Plaza
(to business account) Amur Plaza
New supply of checks

Look Local Grow Local

Talent Attraction

Cooperative Internship

Talent Attraction

Talent Attraction

Admin

12,000.00

23.50
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